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Larkridge could reach upward of 2 million square feet at build-out. The Home Depot recently opened —

tenant to do so — at the site at the crossroads of Interstate 25 and E-470.
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Larkridge retail pi'oject ushers in
development of a new frontier

by Jennifer Hayes

Is a new retail frontier
in Thornton, where Jordon
Perlmutter & Co. looks to cata-
lyze the growth of a corridor.

The Denver-based real estate
investment, property manage-
ment and leasing company is
developing Larkridge, an out-
door retail center that could reach
upward of 2 million square feet
and is one of the first of a series of
retail developments to serve one

Retail

of the metro area’s fastest-grow-
ing corridors.

“Retailers want to get into the
markel — it's a new frontier,”
explained Jordon Perlmutter
principal Jonathan Perlmutter
about the rapid lease-up and
development of the com, s
first phase to project, whi
its first tenant — The Home
Depot — open in late }ulv.

years after it acquired the land
for the 240-acre project situated

at 160th and 168th avenues and
Highway 7 at the crossroads of
Interstate 25 and E-470.

“It's like when my dad butlt
Southwest Plaza,uilze was real Ihe
ly n out all
‘h)'\""ad:,wor&k corridor. i

“The (Larkridge) area is an

p-ancl-mmmg area,” continued
Per].multer “It's a great inter-

Ina lﬂ-mlia radius of Larkridge,
Please see Retail, Page 59

Continued from Page 58
households, according to Jordon
Perlmutter’s studies, are expect-
ed to grow by 6,200 new units
per year, while the population in
that 10-mile radius is expected
to grow from 392,000 in 2004 to
477,000 in 2009,

“It is a regi center that
we feel will reach all the way
to Cheyenne, Wyo.” said
Perlmutter.

The northern  portion -of
Larkridge comprises approxi-

tely 130 acres, which will be
into around 1 mil-

lion sf. Home is part of
ﬂne first 500,000 sf of space to

for an October opening.

“Small, major” tenants also
opening in October at Lar|
include Circuit City, Dick’s
"Bath &

SpumnGoods.
5 Pier 1, OfficeMax and

The project also features a
destrian village with seven
uildings, five of which will
open this year to tenants such as
emd.l’sBmoklynDel.l,CmguI.ar,
‘I-Mobile and a pizza
‘Pad sites also are set for
Larkridge, with tenants such as
Vll]age Inn, Gunther Toody’s,
bank, and Starbucks and
Verizm, which are .sharing a

. Daveco, one of the

at Larkridge. In addition, shhe’slargesthquormdsu
9,000-sf Sears G randisslaleﬁ“iaslﬂedtooccupyapads:te

and likely open in 2006.

Jordon Perlmutter & Co. is
working on leasing the bal-
ance of the initial 1 million sf
at Larkridge. The second, adja-
cent portion to Larkridge, 110
acres, also could accommodate
1 million sf of development.
However, specific plans for the
site have yet to be finalized,
according to Perlmutter.

In addition to Larkridge, sev-
eral other developments are
sprouting along the I-25 corri-
dor, including the Westminster
Crossings and The Orchard
projects south of Larkridge in
Westminster. A




